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,QOHYHUHQ�YDQ�GH�NRSLM�YRRU�GH�YROJHQGH�$QWHQQH� 
YyyU�����PHL������RS�KHW 
 
5HGDFWLHDGUHV 
 
-RODQGD�2RVWHUERV��%DQGHOLHUVEHUJ����������6%�5RRVHQGDDO�� 
/HW�RS�QLHXZH�(-PDLO��UHGDFWLH�NER�URRVHQGDDO#JPDLO�FRP 
 
+HW�DGUHV�YDQ�KHW�VHFUHWDULDDW�VWDDW�DFKWHULQ�GH]H�$QWHQQH 
 

 
0XWDWLHV 
$GUHVZLM]LJLQJHQ��EHULFKWHQ�YDQ�RYHUOLMGHQ��YDQ�MXELOHD�� 
YHUKXL]LQJ��QLHXZH�OHGHQ�RI�ZDW�GDQ�RRN��JUDDJ�GRRUJHYHQ�DDQ 
'KU��.HHV�*HHUV��9��/HHXZHQKRHNODDQ����������%'�5RRVHQGDDO� 
7HO����-����������(-PDLO��OHGHQDGP�NER�URRVHQGDDO#JPDLO�FRP 

  

 9DQ�GH�UHGDFWLH 
 
 +DOOR�OH]HUV�HQ�OH]HUHVVHQ� 
 
 

:H�EOLMYHQ�HHQ�$QWHQQH�YRRU�X�PDNHQ�HQ�GLH�SODDWVHQ�ZH�RS�GH�
ZHEVLWH�YDQ�.%2-5RRVHQGDDO� 
+HW�QLHXZV�LV�SUHFLHV�KHW]HOIGH�DOV�LQ�GH�1LHXZVEULHI� 
7RFK�KRSHQ�ZH�GDW�GH�OHGHQ�RRN�QDDU�GH�$QWHQQH�RQ�OLQH�NLMNHQ� 
:LM�GRHQ�GLW�RP�RQ]H�DGYHUWHHUGHUV�WRFK�ELM�X�RQGHU�GH�DDQGDFKW�
WH�EUHQJHQ� 
 
9HHO�OHHVSOH]LHU�HQ�EOLMI�YRRUDO�JH]RQG� 
 
    -RODQGD�2RVWHUERV 

$QWHQQH�PHL����� 

� 

%HULFKW�YDQ�KHW�EHVWXXU�RYHU�GH�MDDUYHUJDGHULQJ 
 
,Q�GH�YRULJH�QLHXZVEULHI�KHEEHQ�ZLM�X�JHwQIRUPHHUG�RYHU�GH� 
MDDUYHUJDGHULQJ�HQ�YRRU�GH]H�YHUJDGHULQJ�HHQ�GDWXP�JHQRHPG�
YDQ����MXQL������� 
'H�RUJDQLVDWLH�YDQ�HHQ�MDDUYHUJDGHULQJ�YHUJW�YHHO�YRRUEHUHLGLQJ�
HQ�PRHW�YROJHQV�GH�VWDWXWHQ����ZHNHQ�YDQ�WHYRUHQ��GH�XLWQRGLJLQJ�
ZRUGHQ�YHUVWXXUG� 
+RHZHO�HU�HQLJH�YHUVRHSHOLQJ�YDQ�GH�PDDWUHJHOHQ�]LMQ��]LW�KHW�HU�
QRJ�QLHW�LQ�GDW�ZLM�RS����MXQL������PHW�HHQ�JURWH�JURHS�ELM�HONDDU�
NXQQHQ�NRPHQ�HQ�HHQ�QRUPDOH�MDDUYHUJDGHULQJ�PRJHQ�KRXGHQ��
2S�GLW�PRPHQW�LV�HU�QRJ�RQ]HNHUKHLG�RI�HU�]HOIV�HHQ�JHVFKLNWH��
UXLPWH�JHUHVHUYHHUG�NDQ�ZRUGHQ�ZDDU�ZLM�PHW�HHQ�JURWH�JURHS�LQ�
WHUHFKW�NXQQHQ� 
 
+HW�EHVWXXU�ZLO�WRFK�YHUDQWZRRUGLQJ�RYHU�KHW�MDDU�������DDQ�GH� 
OHGHQ�DI�NXQQHQ�OHJJHQ��2PGDW�HU�QRJ�VWHHGV�EHSHUNHQGH� 
PDDWUHJHOHQ�YDQ�NUDFKW�]LMQ�]DO�HU�ZHGHURP�HHQ�ELM]RQGHUH� 
YHUJDGHULQJ�JHRUJDQLVHHUG�ZRUGHQ��]RDOV�GH]H�DIJHORSHQ�MDDU�RRN�
LV�JHKRXGHQ��(HQ�MDDUYHUJDGHULQJ�GLH�YRRU�HHQ�DDQWDO�EHODQJULMNH�
DJHQGDSXQWHQ�JURWHQGHHOV�VFKULIWHOLMN�ZRUGW�DIJHKDQGHOG�HQ� 
ZDDUYRRU�X�XZ�VFKULIWHOLMNH�VWHP�NDQ�LQGLHQHQ�� 
$OOHV�LQ�RYHUOHJ�PHW�.%2-%UDEDQW�HQ�JHEDVHHUG�RS�GH�1RRGZHW�
&29,'-��� 
 
8LWHUDDUG�KRXGHQ�ZLM�X�YLD�GH�QLHXZVEULHI�HQ�GH�ZHEVLWH�RS�GH�
KRRJWH�YDQ�GH�VLWXDWLH� 
:LM�KRSHQ�RS�XZ�EHJULS�� 
 
1DPHQV�KHW�EHVWXXU�YDQ�.%2-5RRVHQGDDO�� 
/LD�2SHQHHU��VHFUHWDULV 
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*RHGNRSH�ULMEHZLMVNHXULQJ�VHQLRUHQ�LQ�5RRVHQGDDO 

6HQLRUHQ�GLH�YRRU�YHUOHQJLQJ�YDQ�KXQ�ULMEHZLMV�PRHWHQ�ZRUGHQ� 
JHNHXUG��NXQQHQ�KLHUYRRU�WHUHFKW ELM�*RHGNRSH�.HXULQJHQ�RS� 
���DSULO����PHL�HQ�YHUYROJHQV�HHQV�SHU�PDDQG�ELM /DDQ���� /DDQ�
YDQ�%UDEDQW����  
9RRU�LQIRUPDWLH�HQ�HHQ�DIVSUDDN�EHOW�X�QDDU�KHW�ODQGHOLMNH� 
DIVSUDNHQEXUHDX� ����-������������=HOI�HHQ�GDWXP�UHVHUYHUHQ NDQ�
YLD�GH�ZHEVLWH� ZZZ�JRHGNRSHNHXULQJHQ�QO� 

7DULHI��LQFO� %7:�� ����%�( HQ PHGLVFK ¼������ 

/HW�RS��+HW�LV�QLHW�PRJHOLMN�UHFKWVWUHHNV�ELM�GH�ORFDWLH�HHQ�DI�
VSUDDN�WH�PDNHQ� 

9RRUGDW�X�QDDU�GH�NHXULQJ�JDDW�GLHQW�HU�HHUVW�HHQ�*H]RQGKHLGV�
YHUNODULQJ�JHNRFKW�WH�ZRUGHQ�HQ�GLH�LV�YHUNULMJEDDU�ELM�GH� 
JHPHHQWH�HQ�YLD�LQWHUQHW�RS PLMQ�FEU�QO �LQORJJHQ�PHW�'LJL'�� 

8�EHDQWZRRUGW�GH�YUDJHQ�HQ�VWXXUW�GH�*H]RQGKHLGVYHUNODULQJ�
QDDU�KHW�&%5��+HW�NDQ�HHQ�DDQWDO�ZHNHQ�GXUHQ�YRRUGDW�X�GH� 
SDSLHUHQ�GLH�GH�DUWV�PRHW�LQYXOOHQ�WKXLVJHVWXXUG�NULMJW�YDQ�KHW�
&%5��SHU�SRVW�RI�YLD�GH�PDLO�� 

'H�YHUZHUNLQJ�HQ�EHRRUGHOLQJ�GRRU�KHW�&%5�NDQ�PHHUGHUH� 
PDDQGHQ�LQ�EHVODJ�QHPHQ��*HDGYLVHHUG�ZRUGW�RP�UXLP�YDQ� 
WHYRUHQ�HHQ�DIVSUDDN�WH�PDNHQ�YRRU�GH�NHXULQJ�� 
2RN�LQZRQHUV�XLW�RPOLJJHQGH�JHPHHQWHQ�]LMQ�YDQ�KDUWH�ZHONRP� 

$QWHQQH�PHL����� 

� 
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%HVWH�PHQHHU�PHYURXZ�� 
 
0LMQ�QDDP�LV�:HVOH\�YDQ�6DV��LN�EHQ�7RXULVP�0DQDJHPHQW�VWXGHQW�ELM�
+RJHVFKRRO�,QKROODQG�5RWWHUGDP��0RPHQWHHO�YRHU�LN�PLMQ�DIVWXGHHURQ�
GHU]RHN�XLW�LQ�RSGUDFKW�YDQ�EXVUHLVRUJDQLVDWLH�9DQ�2HYHUHQ�5HL]HQ��
'H]H�RUJDQLVDWLH�RUJDQLVHHUW�MDDUOLMNV�QDDVW�GLYHUVH�GDJWRFKWHQ��PHHU�
GDQ����EXVUHL]HQ�QDDU�GH�PRRLVWH�EHVWHPPLQJHQ�GRRU�KHHO�(XURSD��� 
,N�RQGHU]RHN�KRH�GH�UHL]HQ�PHHU�RQGHU�GH�DDQGDFKW�ELM���-SOXVVHUV�NDQ�
ZRUGHQ�JHEUDFKW� 
,N�KHE�HHQ�HQTXrWH�RSJHVWHOG�PHW�YUDJHQ�RYHU�YDNDQWLH�LQVSLUDWLH��GH�
PDQLHU�YDQ�]RHNHQ�QDDU�UHL]HQ��PHGLD�JHEUXLN�HQ�GH�EHODQJULMNH� 
LQIRUPDWLH�ELM�KHW�ERHNHQ�YDQ�HHQ�EXVUHLV��'H�DQWZRRUGHQ�]XOOHQ�LQ]LFKW� 
JHYHQ�LQ�GH�ZHQVHQ�HQ�EHKRHIWHQ�YRRU�FRPPXQLFDWLH�RYHU�EXVUHL]HQ�� 
 
%HQW�X���-SOXV��KRXGW�X�YDQ�UHL]HQ�HQ�QRJ�JHHQ�NODQW�ELM�9DQ�2HYHUHQ�
5HL]HQ"�'DQ�ZLO�LN�X�YUDJHQ�RP�GHHO�WH�QHPHQ�DDQ�GH�HQTXrWH�� 
+HW�LQYXOOHQ�YDQ�GH�YROOHGLJ�DQRQLHPH�HQTXrWH�GXXUW���WRW����PLQXWHQ�� 
2S�KHW�HLQGH�YDQ�GH�HQTXrWH�RQWYDQJW�X�HHQ�NRUWLQJVFRGH�WHU�ZDDUGH�
YDQ����HXUR�YRRU�HHQ�EXVUHLV�ELM�9DQ�2HYHUHQ�5HL]HQ�LQ������RI�������
'H]H�NRUWLQJVFRGH�LV�WH�JHEUXLN�YRRU�HHQ�ERHNLQJ�YRRU�ppQ�SHUVRRQ�HQ�
XLWVOXLWHQG�JHOGLJ�YRRU�QLHW�9DQ�2HYHUHQ�5HL]HQ�NODQWHQ��'HHOQDPHQ�
DDQ�GH�HQTXrWH�LV�WRHJDQNHOLMN�YLD�RQGHUVWDDQGH�OLQN��'H�HQTXrWH�NDQ�
WRW�XLWHUOLMN���PHL������ZRUGHQ�LQJHYXOG�� 
 
/LQN�QDDU�GH�HQTXrWH 
KWWSV���GRFV�JRRJOH�FRP�IRUPV�G�
H��)$,S4/6G/-T�PB'(K5/)3EE2�D3ZQ�LXB��R-Z�ZD-D�,�J0�\;+
3]$�YLHZIRUP"XVS VIBOLQN 
 
$OYDVW�EHGDQNW�YRRU�KHW�LQYXOOHQ�YDQ�GH�HQTXrWH��8Z�KXOS�]DO�ELMGUDJHQ�
DDQ�QLHXZH�LQ]LFKWHQ�YRRU�KHW�RQGHU]RHN��=R�]DO�9DQ�2HYHUHQ�5HL]HQ�
JHSDVWH�EHULFKWHQ�RYHU�GH�EXVUHL]HQ�NXQQHQ�GHOHQ�ZDDUGRRU�PHHU�DDQ�
GDFKW�YRRU�GH�EXVUHL]HQ�]DO�RQWVWDDQ��'DDUQDDVW�NRP�LN�GLFKWHU�ELM�KHW�
GLSORPHUHQ��ZDDUQD�LN�LQ�GH�WRHULVPHEUDQFKH�YHUGHU�DDQ�GH�VODJ�NDQ��� 
 
9ULHQGHOLMNH�JURHWHQ�� 
:HVOH\�YDQ�6DV 
$IVWXGHHU�7RXULVP�0DQDJHPHQW�VWDJLDLU�ELM�9DQ�2HYHUHQ�5HL]HQ� 
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�� 
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%UHQJ�OHWWHUV�XLW�GH�SX]]HO�RYHU�QDDU�GH�KRNMHV�PHW�KHW� 
FRUUHVSRQGHUHQGH�QXPPHU� 
 
+RUL]RQWDDO�� 
��URRIGLHU���VWHUNH�GUDQN����YXXUZDSHQ����SODW]DN� 
���JURWH�ELMO����DDQWHNHQLQJ����YODNWHPDDW����SHUV��YQZ�� 
���DIYDDUGLJLQJ����9HUHQLJGH�1DWLHV����(XURSHVH�KRRIGVWDG� 
���ZDWHUGRRUODWHQG����]XLJGRS����VSDQ����]HPHODDU����YOXJ� 
���JUDSSHQPDNHU����VQHOOH�ORRS����YUXFKW����NRRUGDQV� 
���UDDPZHUN����(QJHOV�ELHU����YRHUWXLJ����KRRIGGHNVHO� 
���QDFKWKHPG����SO��LQ�*HOGHUODQG����ZRUS����]RQGHUOLQJ� 
���KRRIGGHNVHO����RSVWRRWMH����YDDUW����YRRU]HWVHO����SURHIZHUN�
���EROJHZDV����URHP����JHQHHVPLGGHO����ZDWHUSODQW� 
���KHUNDXZHU����RYHUEOLMIVHO����VOHHS����NDDUWMH� 
 
9HUWLFDDO�� 
��VSHHONDDUW���LQGLHQ���JRXGHQ�WLHQWMH��DIN�����NRUDDOHLODQG���HHQV�
��QRWDEHQH��DIN�����RS�GH�ZLM]H�YDQ���JHERJHQ�OLMQ� 
���NDPSHHUZDJHQ����LQWLHP����EDOVSRUW����WHOZRRUG� 
���VHFRQGH����GHHO�Y�H��ERRP����YRUGHUHQ����DDQZLM]HQG�YQZ�� 
���SO��LQ�*HOGHUODQG����HHWEDUH�VWHQJHOSODQW����ORJR����OLYUHLNQHFKW�
���]DQJVWHP����SDSHJDDL����EHGRUYHQ����EHYURUHQ�GDXZ� 
���SOHFKWLJH�JHORIWH����NHUNEHZDDUGHU����NDDUWVSHO����VWDDW� 
���]HOI]XFKWLJ�PHQV����LM]HUKRXGHQGH�JURQG����ULMJVQRHU� 
���VRRUW�KHUW����UHWRXU����YHUWUDJHU����GHNVHO����SXNNHO����QLYHDX�
���LQGLDQHQWHQW����HHQ�]HNHUH����ZDWHULQJ����GHR�YROHQWH��DIN���
���URRPV-NDWKROLHN��DIN��� 

$QWHQQH�PHL����� 

�� 

,QIRUPDWLH�RYHU�OHGHQ 
 
=LM�GLH�RQV�RQWYLHOHQ� 
0Z��&�$�0��YDQ�,QHYHOG 
+U��-�&�-��'ROOH 
0Z��3�&�0��&RSSHU�-�7HHXZLVVH 
+U��:��+RRJHQGDP 
+U��-��/HLMQVH� 
0Z��&�3�&��0DQJHODDUV�-�7DN 
0Z��$�0��+XLMVNHQV�-�YG�0DDJGHQEHUJ 
+U��:�-�&��+RSVWDNHQ 
 'DW�]LM�PRJHQ�UXVWHQ�LQ�YUHGH 
 
1LHXZH�OHGHQ� 
+U��3�&��0HJHQV 
0Z��0��0DUTXHV�-�$]HYHGR 
0Z��0�&�0��0DDV 
+U��*�$��%ROPHUV 
0Z��0�+��.LQJ�-�6SRRU 
+U��*��9UXZLQN 
+U��:�$��0DWWKLMVVHQ 
+U��:��YDQ�,QHYHOG 
0Z��0��YDQ�,QHYHOG�-�.QRSV 
0Z��%�0�(��2WWHQ 
0Z��-�3��YDQ�GHQ�:LMQJDDUG 
+U��-�:��.OHLQKXLV 
0Z��7�&��.OHLQKXLV�-�6WXLYHU 
0Z��-�0��YDQ�*HHO�-�&RSSHQV 
0Z��$�0�(��YDQ�GHQ�%HPSW 
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:DW�ELHGW�GH�.%2�PLM�DOV�OLG" 
 

· 0RJHOLMNKHLG�WRW�GHHOQDPH�DDQ�HHQ�YRRU�X� 
 JXQVWLJH�FROOHFWLHYH�]LHNWHNRVWHQYHU]HNHULQJ� 

 
· 0DDQGHOLMNVH�LQIRUPDWLH�YLD�GH�EODGHQ�$17(11(�HQ�216� 

 
· 6SHFLDOH�LQIRUPDWLH�JHULFKW�RS�RXGHUHQ�HQ�YLWDOH�VHQLRUHQ� 

 
· 'HHOQDPH�DDQ�GRRU�.%2�5HL]HQ�JHRUJDQLVHHUGH�GDJ-�HQ�

PHHUGDDJVH�UHL]HQ�LQ�ELQQHQ�HQ�EXLWHQODQG�WHJHQ�JXQVWLJH�
SULM]HQ� 

 
· 0DDQGHOLMNVH�DFWLYLWHLWHQ�HQ�ELMHHQNRPVWHQ��]RDOV�MHX-GH�

ERXOHV��ILHWVWRFKWHQ��ZDQGHOHQ��WRQHHO��]DQJ��GDQV�HQ�ELQJR� 
 

· 'HHOQDPH�DDQ�'\QDPLFWHQQLV��$TXD-DHURELF��=XPED�� 
 :DONLQJ�)RRWEDO��)LWKRFNH\�HQ�'UX�<RJD� 

 
· -DDUOLMNV�HHQ�XLWEXQGLJH�6LQWHUNODDV-�HQ�XLWJHEUHLGH� 
 $GYHQWVYLHULQJ� 

 
· 0RJHOLMNKHLG�WRW�GHHOQDPH�DDQ�GLYHUVH�FRPPLVVLHV�� 
 ZHUNJURHSHQ�RI�EHVWXXUVIXQFWLH�ELQQHQ�GH�YHUHQLJLQJ� 

 
· +XOS�HQ�DGYLHV�ELM�XZ�EHODVWLQJDDQJLIWH� 

 
· 9RRUGHOLJH�DDQELHGLQJHQ�HQ�NRUWLQJHQ�DOV�.%2-OLG� 

 
· $OV�VHQLRU�VDPHQ�PHW�YHOH�OHGHQ�YDQ�.%2�5RRVHQGDDO� 
 DFWLHI�WH�EOLMYHQ� 

 
· /DJH�FRQWULEXWLH�SHU�MDDU��LQ������¼�������ELM�DXWRPDWLVFKH�

LQFDVVR� 
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+RH�ZRUG�LN�OLG�YDQ�GH�.%2�""" 
 
 
���$DQPHOGLQJVIRUPXOLHU���RI�YLD�ZHEVLWH  
  
��1DDP�HQ�YRRUOHWWHUV ��««� «««««�������������������������0�9� 

��*HERRUWHGDWXP�  ��««««««««« 

��1DDP�HQ�YRRUOHWWHUV ��«««««««««««««�«��0�9� 

��*HERRUWHGDWXP� �� ��««««««««« 

��$GUHV�KXLVQXPPHU ��««««««««��«««�««««��� 
  
��3RVWFRGH�ZRRQSODDWV� ��«««��«�--��««««««�««««� 
  
��7HOHIRRQQXPPHU �� ��«««��«�--�«««««««�««««� 
  
��(-PDLODGUHV  �� �����«««��««««�#�������������������������� 
� 
��:LO�ZLOOHQ�JUDDJ�OLG�ZRUGHQ�SHU ��««««««««�������GDWXP� 
  
��,N�ZLM�EHQ�]LMQ�� 2�JHKXZG���2�VDPHQZRQHQG���2�DOOHHQVWDDQG 
  
�� 
3ODDWV«««««««««���'DWXP���««««««««« 
    ���� 
��,Q]HQGHQ�QDDU�    
��/HGHQDGPLQLVWUDWLH��.%2�5RRVHQGDDO 

��9DQ�/HHXZHQKRHNODDQ���������%'�5RRVHQGDDO 
��WHO������-������ 
��ZHEVLWH��ZZZ�NER-URRVHQGDDO�QO 
  

1D�RQWYDQJVW�YDQ�XZ�DDQPHOGLQJVIRUPXOLHU�]DO�GRRU�HHQ�YDQ�RQ]H�
ZLMNYHUWHJHQZRRUGLJHUV�FRQWDFW�PHW�X�ZRUGHQ�RSJHQRPHQ�WHU� 
YHUGHUH�DIZHUNLQJ� 
  
 

$QWHQQH�PHL����� 

�� 
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,QIRUPDWLH�YRRU�GH�OHGHQ 
 
2XGHUHQDGYLVHXUV 
'KU��%��$DQUDDG  WHO�������� 
'KU��$��-DFREV  WHO�������� 
'KU��)���3HHWHUV�  WHO�������� 
'KU��:��0DDV  WHO�������� 
 
7KXLVDGPLQLVWUDWHXUV 
'KU��$��-DFREV   WHO�������� 
'KU��$��YDQ�+RRI   WHO�������� 
'KU��%��$DQUDDG   WHO�������� 

%HODVWLQJDGYLVHXUV 
'KU��6��YDQ�GHQ�%HUJ� WHO����-��������  
'KU��-��6FKHQN  � � � �   WHO����-�������� 
'KU��%��$DQUDDG        � WHO����-��������           
'KU��$��YDQ�+RRI       � WHO������-������          
'KU��-��3LHWMRXZ � � � �  WHO����-�������� 
'KU��$��-DFREV        � � WHO������-������� 
'KU��-��9RHWHQ         �          WHO����-�������� 
 
&OLsQWRQGHUVWHXQLQJ 
'KU��%��$DQUDDG�  WHO�������� 
'KU��:��0DDV�  WHO�������� 
0HYU��)��Y�G��:HLMJDHUW� WHO�������� 
 
%H]RHNJURHS��YRRU]�� 0HYU��1��0RXZHQ  WHO�������� 
 
6HFUHWDULDDW 
9DQ�/HHXZHQKRHNODDQ�����������%'�5RRVHQGDDO�� 
7HOHIRRQ�����-������ 
(-0DLO���VHFUHWDULV�NER�URRVHQGDDO#JPDLO�FRP 
 
:HEVLWH��ZZZ�NER-URRVHQGDDO�QO 
 
%DQNUHNHQLQJQXPPHU�.%2-5RRVHQGDDO�1/��5$%2���������� 
 
� 

$QWHQQH�PHL����� 

�� 

 


