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DGUHVVHQ�YDQ�GH�MDULJH�OHGHQ�RQGHU�GH�GDPHV�YHUGHHOG��+HODDV�
ZDV�GLW�DO�GLH�WLMG�QLHW�PRJHOLMN�WRW��MXOL�������7RHQ�PRFKW��HU�ZHHU�
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'H�VHUHQH�YHUOLFKWLQJ�HQ�KHW�VDPHQ�DDQZH]LJ�]LMQ�PHW�LQ� 
JHGDFKWHQ�³]LM�GLH�ZLM�PRHWHQ�PLVVHQ´�PDDNW�GLW�HYHQHPHQW�WRW�LHWV�
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7KH�9RLFH�LV�YRRUDO�EHNHQG�GRRU�]LMQ�PX]LHN�HQ�VXFFHVYROOH� 
ILOPFDUULqUH�WHUZLMO�KLM�PHHU�ZDV�GDQ�DOOHHQ�]DQJHU�HQ�DFWHXU�� 
'H�YHUKDOHQ��IDEHOV�HQ�P\WKHV�RYHU�KHW�YHUGHUH�OHYHQ�YDQ�6LQDWUD�
]LMQ�YHOHQ�RRN�EHNHQG� 
,Q�6LQDWUD�–�8QGHU�+LV�6NLQ�ZRUGHQ�QLHW�DOOHHQ�GH�JURRWVWH�KLWV� 
RSJHYRHUG�GRRU�-LP�%DNNXP�HQ�GH�'XWFK�&RQFHUW�%L�%DQG�PDDU�
RRN�GH�VFKDQGDOHQ�HQ�JHKHLPHQ�YDQ�2O¶�%OXH�(\HV�NXQQHQ�QLHW�
RQWEUHNHQ�HQ�ZRUGHQ�JHEUDFKW�GRRU�6HUJLR�9\HQW�� 
.RP�LQ�'H�.ULQJ�JHQLHWHQ�YDQ�HHQ�DYRQG�YRO�KHUNHQQLQJ�HQ� 
YHUZRQGHULQJ�RYHU�KHW�OHYHQ�HQ�ZHUNHQ�YDQ�6LQDWUD� 
 
:RHQVGDJ���QRYHPEHU�_�������_�JURWH�]DDO�¼������L�S�Y��¼������
�LQFO��ppQ�FRQVXPSWLH�HQ�DGPLQLVWUDWLHNRVWHQ� 
 
 
����������� 
 
 
 
*ULMV�*HGUDDLG�–��.DPHUDWD�=XLG� 
�������������PHW�*HUDUG�YDQ�0DDVDNNHUV 
 
9RRU�MRQJHUHQ�LV�KHW�KDDVW�PDDQGHOLMNVH�NRVW��QDDU�HHQ�FRQFHUW�
JDDQ��9RRU�YHHO�RXGHUHQ�LV GLW HFKWHU JHHQ� 
YDQ]HOIVSUHNHQGKHLG�  
µ*ULMV�*HGUDDLG¶ ELHGW GDDURP�HHQ XQLHN SURJUDPPD YRRU� 
RXGHUHQ DDQ ZDDUELM�PX]LHN� EHZHJLQJ��FUHDWLH HQ RQGHUOLQJH 
RQWPRHWLQJ FHQWUDDO�VWDDQ��/HHIWLMG�RI�HYHQWXHOH�OLFKDPHOLMNH� 
EHSHUNLQJHQ YRUPHQ�JHHQ�EHOHPPHULQJ��LHGHUHHQ�NDQ�PHHGRHQ�   
  



.%2-5RRVHQGDDO 

�� 

:DW LV�µ*ULMV�*HGUDDLG¶"�(HUVW�VDPHQ�OXLVWHUHQ�QDDU�%UDEDQWVH�
OLHGMHV�YDQ�*HUDUG�YDQ�0DDVDNNHUV� 
R�O�Y��VWULMNRUNHVW .DPHUDWD =XLG� 2P�GDDUQD�OHWWHUOLMN�LQ�EHZHJLQJ�
WH�NRPHQ YDQXLW�MH�OXLH�WKHDWHUVWRHO�PHW�$QGUHZ *UHHQZRRG�  
7HU�DIVOXLWLQJ�LV�HU�JHOHJHQKHLG�RP�VDPHQ�HHQ�NRS�NRIILH�WH� 
GULQNHQ�HQ�GHHO�WH�QHPHQ�DDQ�HHQ�FUHDWLHYH�DFWLYLWHLW  
R�O�Y��6WLFKWLQJ�6WRXWH�6FKRHQHQ��1LNV�PRHW��DOOHV�PDJ�   
  
'XV�NHQ�MH�HHQ�RXGHU�LHPDQG�GLH�HHQ�OHXN�XLWMH�NDQ�ZDDUGHUHQ�RI�
JHEUXLNHQ"�2I�EHQ�MH�]HOI�LQ�YRRU�HHQ�WRIIH�PLGGDJ"�7UHN�GDQ�MH�
VWRXWH�VFKRHQHQ�DDQ�HQ�NRP�QDDU�µ*ULMV�*HGUDDLG¶� 
 
'LQVGDJ���GHFHPEHU�_�������XXU�_�JURWH�]DDO�¼������� 
�LQFO��ppQ�FRQVXPSWLH�HQ�DGPLQLVWUDWLHNRVWHQ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
9RRU�NDDUWHQ�HQ�YRRU�PHHU�LQIRUPDWLH�RYHU�GH�YRRUVWHOOLQJ�NXQW�X�
WHUHFKW�RS�ZZZ�GHNULQJURRVHQGDDO�QO� 
9LD�GH�ZHEVLWH�NXQW�X�XZ�NDDUWHQ�]HOI�EHVWHOOHQ�HQ�GLUHFW�XZ� 
VWRHOHQ�XLWNLH]HQ�� 
,Q�KHW�EHVWHOSURFHV�YXOW�X�ELM�GH�DFWLHFRGH��.%2�LQ��'H�NRUWLQJ�
ZRUGW�GDQ�DXWRPDWLVFK�LQ�XZ�ZLQNHOPDQGMH�YHUUHNHQG��2RN�NXQW�X�
XZ�NDDUWHQ�RS�GLQVGDJ�W�P�YULMGDJ�WXVVHQ�������XXU�HQ�������XXU�
WHOHIRQLVFK�EHVWHOOHQ�GRRU�WH�EHOOHQ�PHW�GH�NDVVD������-�������� 
 

$QWHQQH�QRYHPEHU����� 

�� 

 
 
%UHQJ�OHWWHUV�XLW�GH�SX]]HO�RYHU�QDDU�GH�KRNMHV�PHW�KHW� 
FRUUHVSRQGHUHQGH�QXPPHU� 
 
+RUL]RQWDDO�� 
��VODQJ���NOHLQ�NLQG����ULY��LQ�,WDOLs����YHWWH�YORHLVWRI� 
���ORRIERRP����SO��LQ�)OHYRODQG����VFKHHSVWRXZ����PLVOXNNLQJ� 
���OXLWHQDQW����KDUGH�ZLQG����SHU�DGUHV����LQ�KRJH�PDWH� 
���RQGHUGDQLJKHLG����(XURSHDDQ����WRW�DIVFKHLG����QDPHOLMN� 
���ZDWHU�LQ�)ULHVODQG����NLHP����FDWDVWURIDDO����LQZRQHQG� 
���PDJHU����LN����GRRUQ����GDUWHO����VLQW����FLUFD� 
���&KLQHVH�PXQW����DOV�RQGHU����JHZHOGLJ����JHZRRQ� 
���EHUJZHLGH����PX]LHNQRRW����VOLQJHUSODQW����OLGZRRUG� 
���WLMGSHUN����&KLQHHV�JHUHFKW����PHWDOHQ�VWDDIMH����]DQJQRRW� 
���6FDQGLQDYLsU����YOHHVVWRNMH����KHPHOOLFKDDP� 
���SURYLQFLHKRRIGVWDG� 
 
9HUWLFDDO�� 
��JHUDDPWH���VQHO���SXEOLF�UHODWLRQV���HHQ�]HNHU�LHPDQG� 
��RQ]LQ���(XURSHDDQ���%LMEHOVH�SULHVWHU���EROJHZDV� 
���VQLMZHUNWXLJ����MDFKWH[SHGLWLH����ERHWHGRHQLQJ� 
���ORRSVWRN����WRHQDPH����RS�HONDDU����YDQZHJH� 
���LQQLJ�VDPHQ����EORHLZLM]H����QLHW�LQ�ZHUNLQJ� 
���LHGHUH�SHUVRRQ����DIVODJSODDWV�ELM�JROI� 
���ILOPSHUVRQDJH����IOLQN�HQ�VWHUN����ZDWHUYHUI����RQ]LQ� 
���QDFKWUXVW����SLDQRVSHOHU����WHJRHG����OLMQ����HLHUJHUHFKW� 
���PRHGHU����JUDYLQ�YDQ�+ROODQG����KRQLQJGUDQN� 
���JUDSSHQPDNHU����GURRJ��YDQ�ZLMQ�����SOXV����RYHUPDWLJ� 
 
 
 
 
 
 



.%2-5RRVHQGDDO 

�� 

$QWHQQH�QRYHPEHU����� 

�� 

 
 

6IHHUYROOH�.HUVWPDUNW�HQ�6LQJ-,Q�� 
LQ�GH�6LQW�-RVHSKNHUN�WH�5RRVHQGDDO� 
 
2S�]DWHUGDJ����GHFHPEHU�YDQ�������XXU�WRW�������XXU�HQ� 
]RQGDJ����GHFHPEHU�YDQ�������XXU�WRW�������XXU�LV�HU�ZHHU�HHQ�
JURWH�.HUVWPDUNW�PHW�GH�YHUNRRS�YDQ�DOOHUOHL�NHUVWVSXOOHQ�]RDOV��
NHUVWVWDOOHQ�JURHSHQ��NHUVWVWXNMHV��NHUVWYHUVLHULQJ��NHUVWYHUOLFKWLQJ��
NHUVWNDDUWHQ��NHUVWERHNHQ��NHUVWPX]LHN��/3¶V��6LQJOHV��&'¶V��HQ�
'9'¶V��2RN�LV�HU�ZHHU�HHQ�PRGHOVSRRUEDDQ�PHW�WUHLQHQ�DDQZH]LJ� 
 
7HYHQV�LV�HU�RS�]RQGDJ����GHFHPEHU��HHQ�6LQJ-,Q�YDQ�������XXU�
WRW�������XXU��7LMGHQV�GH]H�6LQJ-,Q�]DO�HHQ�VDPHQJHVWHOG�NRRU�PHW�
OHGHQ�YDQ�GLYHUVH�NRUHQ�XLW�GH�SDURFKLH�HQ�VHQLRUHQKDUPRQLH� 
+DUYDQR��EHNHQGH�NHUVWOLHGHUHQ�WHQ�JHKRUH�EUHQJHQ�� 
8�NXQW�XLW�YROOH�ERUVW�PHH]LQJHQ�RI�UXVWLJ�JHQLHWHQ�YDQ�GH� 
VDPHQ]DQJ�RI�ZDW�NHUVWLQNRSHQ�GRHQ�RS�GH�.HUVWPDUNW�� 
2S�EHLGH�GDJHQ�LV�HU�NRIILH��WKHH��IULV�HQ��JO�K�ZLMQ� 
 
9RRU�GH�NLQGHUHQ�]LMQ�HU�WLMGHQV�GH�6LQJ-,Q�YHUVFKLOOHQGH�DFWLYLWHLWHQ�
]RDOV�KHW�PDNHQ�YDQ�MH�HLJHQ�NHUVWYHUVLHULQJ�� 
'H]H�PLGGDJ�LV�HFKW�HHQ�IDPLOLHDFWLYLWHLW��MRQJ�HQ�RXG�]XOOHQ�HONDDU�
RQWPRHWHQ��GH�WRHJDQJ�LV�JUDWLV��'H�WRWDOH�RSEUHQJVW�LV�YRRU�KHW�
RQGHUKRXG�YDQ�GH�6LQW�-RVHSKNHUN�HQ�KHW�3DURFKLHFHQWUXP� 
 
 
 
 
 
 
 
2SORVVLQJ�SX]]HO��.UXLVVSLQ 



.%2-5RRVHQGDDO 

�� 

,QIRUPDWLH�RYHU�OHGHQ 
 
=LM�GLH�RQV�RQWYLHOHQ� 
+U��9�-�&��YDQ�*KHUW 
+U��+�$�-��9RRJW�� 
+U��0�-��+HUWRJK 
0Z��&�*�7��:LOOHPVHQ�-�.RRSHQ 
0Z�$��YDQ�'RQJHQ�-�:LWKDJH 
0Z��0��5RELMQ�-�GH�-RQJ 
+U��0�-��YDQ�5HQVVHQ 
0Z��$�)��6HS�-�YDQ�2RUVFKRW 
 'DW�]LM�PRJHQ�UXVWHQ�LQ�YUHGH 
 
1LHXZH�OHGHQ� 
+U��7K�$�0��.XLMSHUV 
0Z��7��9HUPXQW�-�'HLMNHUV 
0Z��+��1HWWHUV 
0Z��$�&��0RO 
0Z��5�)��'RXVL 
+U��$�&��9RRJKGHQ 
0Z��<�&��*URRWLQJV 
0Z��$�*�0��/XLMFN[ 
0Z��3�0�0��+DJHPDQ 
0Z��0�(��%URFDWXV 
0Z��*�0��'RLQJ�-�0LGGHOGRUS 
+U��-�5��%DUPHQWOR 
0Z��-�&�0��%DUPHQWOR�-�YDQ�1LMQDWWHQ 
0Z��&�$��%XUJHUKRI 
0Z���:�0��$DQUDDG�-�YDQ�'RUVW 
0Z��0�&�$��YDQ�GHU-6PLVVHQ 
 

$QWHQQH�QRYHPEHU����� 

�� 

 
:DW�ELHGW�GH�.%2�PLM�DOV�OLG" 
 

· 0RJHOLMNKHLG�WRW�GHHOQDPH�DDQ�HHQ�YRRU�X� 
 JXQVWLJH�FROOHFWLHYH�]LHNWHNRVWHQYHU]HNHULQJ� 

 
· 0DDQGHOLMNVH�LQIRUPDWLH�YLD�GH�EODGHQ�$17(11(�HQ�216� 

 
· 6SHFLDOH�LQIRUPDWLH�JHULFKW�RS�RXGHUHQ�HQ�YLWDOH�VHQLRUHQ� 

 
· 'HHOQDPH�DDQ�GRRU�.%2�5HL]HQ�JHRUJDQLVHHUGH�GDJUHL]HQ��

WHJHQ�JXQVWLJH�SULM]HQ� 
 

· 0DDQGHOLMNVH�DFWLYLWHLWHQ�HQ�ELMHHQNRPVWHQ��]RDOV�MHX-GH�
ERXOHV��ILHWVWRFKWHQ��WRQHHO��]DQJ��GDQV�HQ�ELQJR� 

 
· 'HHOQDPH�DDQ�'\QDPLFWHQQLV��$TXD-DHURELF��=XPED�� 
 :DONLQJ�)RRWEDO��9LWDDO�)LW�HQ�'UX�<RJD� 

 
· -DDUOLMNV�HHQ�XLWEXQGLJH�6LQWHUNODDV-�HQ�XLWJHEUHLGH� 
 $GYHQWVYLHULQJ� 

 
· 0RJHOLMNKHLG�WRW�GHHOQDPH�DDQ�GLYHUVH�FRPPLVVLHV�� 
 ZHUNJURHSHQ�RI�EHVWXXUVIXQFWLH�ELQQHQ�GH�YHUHQLJLQJ� 

 
· +XOS�HQ�DGYLHV�ELM�XZ�EHODVWLQJDDQJLIWH� 

 
· 9RRUGHOLJH�DDQELHGLQJHQ�HQ�NRUWLQJHQ�DOV�.%2-OLG� 

 
· $OV�VHQLRU�VDPHQ�PHW�YHOH�OHGHQ�YDQ�.%2�5RRVHQGDDO� 
 DFWLHI�WH�EOLMYHQ� 

 
· /DJH�FRQWULEXWLH�SHU�MDDU��LQ������¼�������ELM�DXWRPDWLVFKH�

LQFDVVR� 

 



.%2-5RRVHQGDDO 

�� 

+RH�ZRUG�LN�OLG�YDQ�GH�.%2�""" 
 
 
���$DQPHOGLQJVIRUPXOLHU���RI�YLD�ZHEVLWH  
  
��1DDP�HQ�YRRUOHWWHUV ��««� «««««�������������������������0�9� 

��*HERRUWHGDWXP�  ��««««««««« 

��1DDP�HQ�YRRUOHWWHUV ��«««««««««««««�«��0�9� 

��*HERRUWHGDWXP� �� ��««««««««« 

��$GUHV�KXLVQXPPHU ��««««««««��«««�««««��� 
  
��3RVWFRGH�ZRRQSODDWV� ��«««��«�--��««««««�««««� 
  
��7HOHIRRQQXPPHU �� ��«««��«�--�«««««««�««««� 
  
��(-PDLODGUHV  �� �����«««��««««�#�������������������������� 
� 
��:LO�ZLOOHQ�JUDDJ�OLG�ZRUGHQ�SHU ��««««««««�������GDWXP� 
  
��,N�ZLM�EHQ�]LMQ�� 2�JHKXZG���2�VDPHQZRQHQG���2�DOOHHQVWDDQG 
  
�� 
3ODDWV«««««««««���'DWXP���««««««««« 
    ���� 
��,Q]HQGHQ�QDDU�    
��/HGHQDGPLQLVWUDWLH��.%2�5RRVHQGDDO 

��9DQ�/HHXZHQKRHNODDQ�����������%'�5RRVHQGDDO 
��WHO������-������ 
��ZHEVLWH��ZZZ�NER-URRVHQGDDO�QO 
  

1D�RQWYDQJVW�YDQ�XZ�DDQPHOGLQJVIRUPXOLHU�]DO�GRRU�HHQ�YDQ�RQ]H�
ZLMNYHUWHJHQZRRUGLJHUV�FRQWDFW�PHW�X�ZRUGHQ�RSJHQRPHQ�WHU� 
YHUGHUH�DIZHUNLQJ� 
  
 

$QWHQQH�QRYHPEHU����� 

�� 

,QIRUPDWLH�YRRU�GH�OHGHQ 
 
2XGHUHQDGYLVHXUV 
'KU��%��$DQUDDG  WHO�������� 
'KU��$��-DFREV  WHO�������� 
'KU��)���3HHWHUV�  WHO�������� 
'KU��:��0DDV  WHO�������� 
 
7KXLVDGPLQLVWUDWHXUV 
'KU��$��-DFREV   WHO�������� 
'KU��$��YDQ�+RRI   WHO�������� 
'KU��%��$DQUDDG   WHO�������� 

%HODVWLQJDGYLVHXUV 
'KU��6��YDQ�GHQ�%HUJ� WHO����-��������  
'KU��-��6FKHQN  � � � �   WHO����-�������� 
'KU��%��$DQUDDG        � WHO����-��������           
'KU��$��YDQ�+RRI       � WHO������-������          
'KU��-��3LHWMRXZ � � � �  WHO����-�������� 
'KU��$��-DFREV        � � WHO������-������� 
'KU��-��9RHWHQ         �          WHO����-�������� 
 
&OLsQWRQGHUVWHXQLQJ 
'KU��%��$DQUDDG�  WHO�������� 
'KU��:��0DDV�  WHO�������� 
0HYU��)��Y�G��:HLMJDHUW� WHO�������� 
 
%H]RHNJURHS��YRRU]�� 0HYU��1��0RXZHQ  WHO�������� 
 
6HFUHWDULDDW 
9DQ�/HHXZHQKRHNODDQ�����������%'�5RRVHQGDDO�� 
7HOHIRRQ�����-������ 
(-0DLO���VHFUHWDULV�NER�URRVHQGDDO#JPDLO�FRP 
 
:HEVLWH��ZZZ�NER-URRVHQGDDO�QO 
 
%DQNUHNHQLQJQXPPHU�.%2-5RRVHQGDDO�1/��5$%2���������� 
 
� 


